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Business Loan Application
Note: Please complete all information to avoid delays in processing your application.
1. Loan Request Information
Application Type (Select One): 
· [  ] Business Performance Loan: Up to $50,000 

· [  ] Business Builders Loan: Up to $400,000 

Legal Name of Borrower (legal business name): ___________________________________________________

Name of the Primary Applicant: ________________________________________________________

EFCU Account Number: ____________________ 

Phone Number: __________________________________________________________________

Email Id: __________________________________________________________________________

Loan Amount Requested: US$ _______________________

Purpose of Loan: _____________________________________________________________________________

Nature of Business: __________________________________________________________________________
2. Business Information
	Field
	Information

	Legal Name of Applicant (Borrower)
	

	DBA (If Applicable)
	

	Tax I.D. Number (EIN)
	

	Principal Place of Business Address
	

	City, State, County, Zip
	

	Date Business Established
	

	State of Registration
	

	Annual Sales / Net Profit (Prev. Year)
	

	Number of Employees
	



Type of Ownership:

 [  ] Proprietorship		 [  ] C-Corp 		[  ] S-Corp		 [  ] LLC		
 [  ] LLP 			 [  ]  Partnership (General/Limited) 		[.  ] Non-Profit 

Provide information of borrowers (Include all partners over 20% share)

	Name
	SS#
	EFCU A/C#
	Share%
	Email

	
	           
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



3. Collateral & Property Details
List assets offered as security for the loan.
	Collateral Description
	Market Value
	Purchase Price
	Date of Purchase

	1.
	$
	$
	

	2.
	$
	$
	

	3.
	$
	$
	



4. Business Debt Schedule
Include all existing notes, mortgages, leases, and revolving credit (secured or unsecured).
	Creditor
	Original Amount
	Balance Due
	Monthly Pmt
	Maturity Date
	Interest Rate

	
	$
	$
	$
	
	              %

	
	$
	$
	$
	
	              %

	
	$
	$
	$
	
	              %

	
	$
	$
	$
	
	              %

	
	$
	$
	$
	
	              %

	
	$
	$
	$
	
	              %

	
	$
	$
	$
	
	              %



Certification and Signatures
Each undersigned party authorizes Everest Federal Credit Union to obtain consumer credit reports and verify all submitted information for the purpose of credit review or collection. The credit requested is to be used solely for business and commercial purposes.
Signatures:

· Applicant Signature: ________________________ Date: __________ 

· Guarantor Signature: ________________________ Date: __________ 







Personal Financial Statement
Name of the Business: 

For Owners/Guarantors with >20% Ownership 
Personal Information
	Field
	Information

	Name
	

	Social Security /EIN Number
	

	Home Address
	

	City, State, Zip
	

	Title / Position
	                                  

	% Ownership in Business
	



Statement of Financial Condition
Please provide values as of the current date.
Assets (What You Own)
	Asset Category
	Current Value

	Cash on Hand & in Banks
	$

	Retirement Accounts (IRA, 401k)
	$

	Real Estate (Primary Residence)
	$

	Other Real Estate / Investments
	$

	Automobiles / Personal Property
	$

	Other Assets
	$

	TOTAL ASSETS
	$



Liabilities (What You Owe)
	Liability Category
	Balance Due

	Credit Card Debt
	$

	Mortgage Balance (Primary)
	$

	Other Real Estate Mortgages
	$

	Auto Loans
	$

	Student Loans
	$

	Other Debts/Liabilities
	$

	TOTAL LIABILITIES
	$



Net Worth Calculation: Total Assets - Total Liabilities = $ _____________________________

Annual Income & Contingent Liabilities
	Source of Income
	Annual Amount

	Salary / Wages
	$

	Real Estate Income (Net)
	$

	Other Income (Describe)
	$

	TOTAL ANNUAL INCOME
	$


Contingent Liabilities:
· Are you an endorser or guarantor on any other person’s debt? [   ] Yes [   ] No
· Are there any legal claims or judgments against you? [   ] Yes [   ] No 
If yes to either, please attach an explanation letter.
Certification & Signature
I certify that the information provided in this Personal Financial Statement is true and correct. I authorize Everest Federal Credit Union to verify this information and obtain a consumer credit report as part of the business loan application process.

Signature: ______________________________ Date: _______________ 
Required Documentation Checklist
The following documents must be submitted with your completed application:
1. Applicant Personal Documentation
· [ ] Valid government-issued photo ID (DL, Passport, or State ID) 
· [ ] Social Security Number (if not on ID) 
· [ ] Proof of residential address (e.g., utility bills) 
2. Business Documentation
· [ ] Copy of Business License & Certificate of Incorporation 
· [  ] Federal Tax ID Number (EIN) confirmation 
· [ ] Most recent 2 years of Business and Personal Tax Returns 
· [  ] Year-to-Date Business Financial Statements (P&L and Balance Sheet) 
· [ ]  Last 3 months of Business and Personal Bank Statements 
· [  ] Personal Financial Statement for each owner/guarantor with >20% ownership 
3. Business Plan
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